Date 30% January 2025
Publication Mint
Spokesperson Akash Bararia

Upgrading gadgets? Club both
under a single loan application

I'm planning to upgrade
my smartphone and laptop.
CanlI club theseunder one
consumer durable loan?
—Namewithheld on request

Ifyou're looking to upgrade
some of your gadgets, here’s
the good news: you can com-
bine the purchase ofa smart-
phone and a laptop under a
single consumer durable loan,
provided your lender allows
multiple products in one sin-
gleapplication.

Thiswould simplify financ-
ingandalsomakerepayments
easier by consolidating loans.

Product bundles offered by
brands can also enhance con-
venience, offering multiple
items at a lower combined
price while providing added
benefits including discounts,
extended warrantiesand pro-
motional deals.

How itworks: Several len-
ders typically allow customers
to include multiple products
in a single loan. Here's what
you must consider:

Single application: Both
devices canbe financed under
one single loanrequest, avoid-
ing multiple submissions.

Combined loan amount:
Thetotal cost of both the prod-
uctsis treated as asingle loan,
withinyour borrowing limit.

Consider flexible repay-
ment plans: Many lenders
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offer no-cost equated monthly
instalment (EMI) options, and
spread the repayments over a
tenure of your choice.

Take the exampleof Mr. A,a
marketing professional who
bought a laptop and smart-
phone for31.2 lakh.

Instead ofapplying for sepa-
rate loans, he opted forasingle
consumer durable loanwith a
no-cost EMI plan of over 12
months. This helped him sim-
plifying hisrepayments while
keeping his budget intact.

Things to keep in mind

Borrow responsibly: You
must ensure that the loan
amount and the EMIpayments
fit comfortably with your
present and future budgets.

Compare lenders: Look
forfavourable terms including
lowerprocessing fees and flex-
ible repayment options.

EMI structure and ten-
ure: Choose atenure that bal-
ances affordability with timely
repayment.

Brand-specific bundles:
Purchasing from various dif-
ferent brands could result in
missing out on the discounts,
extended warranties, or pro-
motional offers.

Repayment terms: Loan
termswill apply toboth items,
evenifoneisoflesser priority.

Consumer durable loans
offerapractical way tofinance
upgrades without any finan-
cial strain. For more details,
check with your lender to
explore available options and
find thebest repaymentplans.
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